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• SAPEPAA Accreditation – 4 -6 
April 021
• Suite of Trusts – 7 April
• The most important launch 

ever in Accounting and 
SAPEPAA history – the new 
Moat and Castle 

What’s coming up
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Castles, like family wealth can last centuries 
and need protection
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• A company is a company – true or false?
• Some weaknesses with standard companies
• The differences with the LYD standard company 

and why you can get client upgrade
• Leading Member corporate trustees – 

discretionary trust and SMSF
• Family Protection corporate trustee for a Family 

Protection Trust
• Cleaning up a trading company

The Right Company = Family Wealth  
Protection
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• The only standard company is the replaceable 
rules in the Corporations Act 2001
• It is easy to upgrade a company under section 137 

of the CA 2001 with shareholders (members) 
meeting
• Tailor constitutions for Founder and other 

classes of shares
• What happens when directors – sole or Mum and 

Dad pass away – ASIC Guidance 73

Problems with a standard company



lightyeardocs.com.au

• Focused with succession and family wealth 
protection in mind
• MUST apply Successor Director to ALL clients 

yesterday - $550 per company
• Includes constitution upgrade with successor 

director and can keep current share classes or LYD 
share classes
• Provides Successor Director constitution, binding 

shareholder resolutions and Deed of Indemnity for 
successor director

The LightYear Docs Company
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The LightYear Docs Successor Director 
Solution
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• Successor director issues leaving the SMSF or 
Discretionary Trust without a leading voice
• What is a SMSF if it is not a super fund?
• Do all Board Members get one vote and what 

happens in family law, litigation and family 
provisions claims
• What happens to the shares if they are caught up 

in litigation – can opposing counsel freeze out 
the transfer?  YES!

Problems with a standard company as 
corporate trustee



lightyeardocs.com.au

The LightYear Docs Leading Member 
Corporate Trustee 
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Building a great Family 
Wealth Protection Structure

ESTATE 
ASSETSLeading 

Member 
SMSF

Leading 
Member

Discretionary
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Bucket 
Company

EXECUTOR

Family 
Protection

Trust & Inter 
Vivos Estate 

Planning Trust
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Trading Company
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FPA CO 
TRUSTEE

SMSF CO 
TRUSTEE

FPA OR 
LEADING 
MEMBER 

TRUST

Bloodline Beneficiaries 
and Entities 

LEADING 
MEMBER

SMSF

Bloodline Member 
and Beneficiaries

TRADING COMPANY

SHARES = $500,000

GIFT ASSETS

GIFT EQUITY

HOUSE = $750,000
CALL OPTION FOR SHARES AND HOUSE IS $1 TO BUY $1,250,000

PROTECTOR AND BUSINESS PROTECTOR
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